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Form 990PF Statements 2022

Name of the Organization

SOMERLED CHARITABLE FOUNDATION

Employer identification number

20-3771709

Statement name: Sales of Inventory - Part I Line 10

Explanation: audio recordings from past Somerled projects

Gross Sales Less Return and Allowances: $309

Cost of Goods Sold: $0

Revenue and Expenses per Books: $309

Adjusted Net Income: $309

Statement name: Legal Fees - Part I Line 16a

Explanation: Anderson Strathern LLP - (UK Solicitor: Formation of affiliate THISTLEDOWN

ARTS)

Revenue and Expenses per books: $21,217

Net Investment Income: $0

Adjusted Net Income: $0

Disbursements for Charity Purpose: $21,217

Explanation: Sullivan & Worcester, Foundation Attorney (Formation of affiliate THISTLEDOWN

ARTS))

Revenue and Expenses per books: $17,410

Net Investment Income: $0

Adjusted Net Income: $0

Disbursements for Charity Purpose: $17,410

Explanation: Peter Breger, Esq, Entertainment Atty (Project: Prince Jen)

Revenue and Expenses per books: $4,275

Net Investment Income: $0

Adjusted Net Income: $0

Disbursements for Charity Purpose: $4,275

Statement name: Taxes - Part I Line 18

Explanation: FY2021 Fed Excise Tax on Invest Inc

Revenue and Expenses per books: $22

Net Investment Income: $0

Adjusted Net Income: $0

Disbursements for Charity Purpose: $22

Explanation: FY2021 - NY Annual Filing Fee CHAR500 (EPTL)

Revenue and Expenses per books: $100

Net Investment Income: $0

Adjusted Net Income: $0

Disbursements for Charity Purpose: $100

Explanation: FY2021 - MA Annual Filing Fee

Revenue and Expenses per books: $35

Net Investment Income: $0

Adjusted Net Income: $0

Disbursements for Charity Purpose: $35

Explanation: FYE 2019 - MA underpaid

Revenue and Expenses per books: $35

Net Investment Income: $0

Adjusted Net Income: $0

Disbursements for Charity Purpose: $35

Statement name: Other Expenses - Part I Line 23



Explanation: Writer & Publisher Royalties

Revenue and Expenses per books: $18,000

Net Investment Income: $0

Adjusted Net Income: $0

Disbursements for Charity Purpose: $18,000

Explanation: Production Expenses (puppets, food, trucking, workshop)

Revenue and Expenses per books: $23,852

Net Investment Income: $0

Adjusted Net Income: $0

Disbursements for Charity Purpose: $23,852

Explanation: Bank & Merchant Service Fees

Revenue and Expenses per books: $794

Net Investment Income: $0

Adjusted Net Income: $0

Disbursements for Charity Purpose: $794

Explanation: Insurance

Revenue and Expenses per books: $6,679

Net Investment Income: $0

Adjusted Net Income: $0

Disbursements for Charity Purpose: $6,679

Explanation: Dues, Software, Subscriptions

Revenue and Expenses per books: $8,972

Net Investment Income: $0

Adjusted Net Income: $0

Disbursements for Charity Purpose: $8,972

Explanation: Project Personnel (stipends, per diem, 1099-NEC wages)

Revenue and Expenses per books: $23,354

Net Investment Income: $0

Adjusted Net Income: $0

Disbursements for Charity Purpose: $23,354

Explanation: Abandon asset (LeBlanc Bs Clar) that is no longer useful

Revenue and Expenses per books: $2,000

Net Investment Income: $0

Adjusted Net Income: $0

Disbursements for Charity Purpose: $0

Explanation: Supplies

Revenue and Expenses per books: $433

Net Investment Income: $0

Adjusted Net Income: $0

Disbursements for Charity Purpose: $433

Explanation: Program-Related Invest Expense (THE COTTAGE, Broadway)

Revenue and Expenses per books: $25,000

Net Investment Income: $0

Adjusted Net Income: $0

Disbursements for Charity Purpose: $25,000

Statement name: Changes in Net Assets - Part III Line 5

Explanation: NY SUI Liability Adjustment (wrong rate used)

Amount: $2,235



Statement name: Cash Deemed Held for Charitable Activities - Part IX Line 4

Explanation: $75,000 - "PRINCE JEN" regional production enhancement (will need >$500,000);

$75,000 held for "MUSEUM OF BROKEN RELATIONSHIPS" development & regional

production (will need more); $25,000 - "THISTLE DOWN ARTS" project; 12 months

expenses @ $8,600 per month = $103,200 operating reserves.

Amount: $278,200

Statement name: Part XVB - Relationship of Activities to the Accomplishment of Exempt Purposes

10: Sales of audio content from Somerled programs (CD's and Streaming / Digital)

for Cultural Enrichment



Form 990PF Statements 2022

Name of the Organization

SOMERLED CHARITABLE FOUNDATION

Employer identification number

20-3771709

Statement name: Add Entity - Part VI A Line 11

Name: Thistledown Arts

EIN: 98-1747013

Address: c/o Anderson Strathern LLP,50 George Square, George

House,Glasgow,Scotland,UK-G2 1EH

Description: Entity does not yet have a bank account.




